Utrecht, 1 May, 2019

a.s.r. completes acquisition Loyalis
ASR Nederland N.V. (a.s.r.) has completed the acquisition of Loyalis. All the conditions set to the acquisition have
been met, such as the declaration of no objection from the Dutch Central Bank and the approval of the Netherlands
Authority for Consumers & Markets. The works councils of a.s.r. and APG have issued a positive advice. With the
completion of the acquisition, Loyalis is focusing on further growth as a disability insurer and expanding its services
in the field of sustainable employability.
a.s.r., Loyalis and APG announced last December that a.s.r. acquired Loyalis. Loyalis’ Non-life insurance business will remain
in Heerlen and continue to offer products under the name Loyalis. a.s.r. intends to expand Loyalis further as a specialist
income insurer. Customers of Loyalis will get access to additional services in the field of sustainable employability through
a.s.r.’s knowledge and partnerships in the areas of vitality, prevention and reintegration guidance. In the future, a.s.r. will also
continue to collaborate with APG in the areas of knowledge sharing, product development and customer services. a.s.r. has
meanwhile started the preparations for the integration of Loyalis’ Life activities. The full integration will be on a phased basis
and is expected to be completed by 2020 at the latest.
Jos Baeten, CEO a.s.r.: “This acquisition in is line with the core of our strategy. With the De Amersfoortse brand, a.s.r. plays a
leading role in the field of disability insurance, with a focus on sustainable employability. The acquisition of the complementary
portfolio of Loyalis strengthens a.s.r.’s market position and offers new opportunities for further growth in new segments.
Customers of Loyalis can be assured that the services and the solid business operations will continue unabated and I
welcome the Loyalis colleagues to a.s.r.”
Gerard van Olphen, chairman of APG Group: “With the completion of the acquisition of Loyalis by a.s.r., a new phase has
begun. Both for everyone at Loyalis and for us. We have mixed feelings about this disposal. On the one hand because we
have worked together well for many years and in a pleasant atmosphere; on the other hand because it is a deliberate strategic
choice to sell Loyalis. APG will be focusing more on its primary tasks such as pension administration and asset management
for our pension funds. With the transition to a.s.r., the continuity and certainty for customers of Loyalis has been safeguarded.
Through a partnership agreement we continue to be connected with a.s.r. and Loyalis and we are looking forward to this
collaboration. We thank everybody at Loyalis for their efforts over the past years and wish them success in the future.”
About Loyalis
Loyalis was incorporated in 2002 and offers disability insurance, survivors insurance, and supplementary pensions for
employers, employees and self-employed persons. Loyalis has approximately 450,000 insured customers at 10,000
employers and is with group insurance well positioned among medium-sized and large companies in education, construction,
healthcare and government. In addition, the company also offers services in the area of prevention, vitality, absenteeism and
reintegration.
Loyalis was part of the pension provider APG. In 2018, the insurer recorded € 287 million in gross written premiums and a net
result of € 21 million. At the end of 2018, the solvency ratios for Loyalis Life and Loyalis Non-life stood at 176% and 180%
(after dividend), respectively. At the end of 2018, Loyalis’ equity amounted to € 445 million and the assets under management
amounted to € 3.2 billion.
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About a.s.r.
ASR Nederland N.V. (a.s.r.) is one of the top three insurance companies in the Netherlands. a.s.r. offers insurance, pension
and mortgages to consumers and SMEs. a.s.r. is also active as a fiduciary asset manager. a.s.r. is listed on Euronext
Amsterdam and is included in the AEX index. For more information, please visit www.asrnl.com.
Disclaimer
The terms of this disclaimer ('Disclaimer') apply to this press release of ASR Nederland N.V. and all ASR legal vehicles and
businesses operating in the Netherlands ('ASR Nederland'). Please read this Disclaimer carefully.
ASR Nederland has taken all reasonable care in the reliability and accurateness of this press release. Nevertheless, it is
possible that information contained in this message is incomplete or incorrect. The information in this press release may also
be (partly) based on beliefs, assumptions and expectations of future performance, taking into account information that was
available to ASR Nederland at the moment of drafting of this document ASR Nederland warns that the information could entail
certain risks and uncertainties, as also referred to in the Risk Factors section in recent public disclosures made by ASR
Nederland, so that the actual results of ASR Nederland could differ from the information in this document. ASR Nederland
does not accept liability for any damages resulting from this press release in case the information in this press release is
incorrect or incomplete.
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