
  

 
 

 
 
 
 
 

 
 
Utrecht, 1 April 2021 

 
 
a.s.r. completes acquisition of Brand New Day IORP 
 
ASR Nederland N.V. (a.s.r.) has completed the acquisition of Brand New Day Premiepensioeninstelling 
N.V. (Brand New Day IORP). All conditions attached to the acquisition have been met. With this 
transaction, a.s.r. strengthens its position in the Dutch pension market and fulfils its ambition to grow 
as a provider of capital efficient pension solutions. 
 
In August 2020, a.s.r. and Brand New Day Houdstermaatschappij N.V. agreed that a.s.r. would acquire the 
remaining 50% interest of Brand New Day in the IORP of Brand New Day. a.s.r. already had a 50% interest in 
the IORP of Brand New Day and with this acquisition becomes the full owner of the occupational pensions 
joint venture. 
 
The joint venture between a.s.r. and Brand New Day was established in 2011 and is an important and fast-
growing player in the field of pensions in the Netherlands. More than 6,500 employers with 165,000 
employees have opted for a pension scheme operated by the Brand New Day IORP. Assets under 
management amounted to over € 1.4 billion at the end of 2020. The employees of the Brand New Day IORP 
(53 FTE) will join a.s.r. as a result of this acquisition. With the completion of this acquisition, Jan Willem 
Hoitsma's role as CEO and director of the IORP comes to an end. He continues his future outside the IORP. In 
time, Brand New Day IORP will continue under a different name. 
 
Jos Baeten, CEO of a.s.r.: ‘This acquisition is in line with our strategy and with a.s.r.'s intention to use capital 
for sustainable value creation. It offers us the opportunity to strengthen our expertise and expand our pension 
offering in the SME market. This step increases a.s.r.'s market share to approximately 15% in the Dutch 
market for defined contribution plans and offers an attractive proposition for advisers, employers and 
employees. The customers of Brand New Day IORP, both employers and all pension plan participants, can be 
confident that a.s.r.'s services and solid operational management will continue unabated. Finally, I would like 
to extend a warm welcome to the new colleagues of the Brand New Day IORP at a.s.r.’. 
 
Kalo Bagijn, founder and CEO of Brand New Day: 'The sale of the IORP fits into our history of 
entrepreneurship. In addition to the sale of the IORP, last month we also discontinued our life insurance 
business in order to focus with our bank on the retail market for savings and investments for later. We are 
selling the IORP with mixed feelings. We regret to say goodbye to all our wonderful colleagues with whom we 
have built up a relationship, and we are proud of the IORP's success. But we are also convinced that by 
making this 'kill your darlings' choice, we will accelerate Brand New Day's growth in the coming years.' 
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About a.s.r. 
ASR Nederland N.V. (a.s.r.) ranks among the top 3 insurers in the Netherlands. a.s.r. offers products and services in the 
fields of insurance, pensions and mortgages for consumers, self-employed persons and employers. In addition, a.s.r. is 
active as an asset manager for third parties. a.s.r. is listed on Euronext Amsterdam and is included in the AEX Index. For 

more information, please visit www.asrnl.com. 
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Disclaimer 
The terms of this disclaimer ('Disclaimer') apply to this press release of ASR Nederland N.V. and all ASR legal vehicles 
and businesses operating in the Netherlands ('ASR Nederland'). Please read this Disclaimer carefully. 
 
ASR Nederland has taken all reasonable care in the reliability and accurateness of this press release. Nevertheless, it is 
possible that information contained in this message is incomplete or incorrect. The information in this press release may 
also be (partly) based on beliefs, assumptions and expectations of future performance, taking into account information that 
was available to ASR Nederland at the moment of drafting of this document ASR Nederland warns that the information 
could entail certain risks and uncertainties, as also referred to in the Risk Factors section in recent public disclosures made 
by ASR Nederland, so that the actual results of ASR Nederland could differ from the information in this document. ASR 
Nederland does not accept liability for any damages resulting from this press release in case the information in this press 
release is incorrect or incomplete. 


